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EXTRACTS FROM THE ANNUAL REPORT ON THE ACTIVITY OF THE Foundation “National Organization for Financial Accounting and Reporting Standards” for 2011
Brief information on the non-commercial organization Foundation “National Organization for Financial Accounting and Reporting Standards” 
The NOFA Foundation was created in October of 2003 for promoting the introduction of forms, rules and standards of financial accounting and reporting, recognized and applied globally into the practice of economic activity in the Russian Federation.

The Foundation is a non-state organization, uniting representatives of all professions, related to preparation, audit and application of the data of the financial statements, and also representatives of the regulating authorities. 

The Foundation is registered in Inter-district inspection of the TM of Russia № 39 in Moscow on October 14, 2003 under the main state registration number 1037739908172, that is certified by the certificate on the state registration of a legal entity series 77 № 007162530, dated 14 October 2003. TIN 7705565718

The Foundation shall not carry out licensed types of activity.

Results of the activity of the Foundation in 2011 
In 2011 the NOFA Foundation made a significant contribution into the course of reforming of the accounting and reporting system in Russia.

Development of drafts of accounting standards and other normative documents involving changes of the Russian legislation on accounting and reporting: 
1. Participation in the work on improving normative and legal basis for accounting and reporting system and convergence of Russian regulations and IFRS requirements  
In the framework of this activity the NOFA Foundation carried out research work on the order of the Ministry of Finance of RF. As the result of this work, three accounting standards were adopted as normative legal acts. Drafts of the accounting standards including “Lease accounting”, “Remuneration accounting”, “Inventories accounting” and “Fixed assets accounting” developed in the framework of the research work and completed in December of 2010 were put forward for public discussion at a joint Round Table held on April 12, 2011 in association with Finance Ministry.

2. Research work on statistics of finance and adaptation of the system of statistical indices characteristic of financial and economic activity of non-financial sector organizations to IFRS
The NOFA Foundation won a tender held by the Federal state statistics service and on May 15, 2011 signed a contract to carry out research work on statistics of finance and adaptation of the system of statistical indices characteristic of financial and economic activity of non-financial sector organizations to IFRS in the framework of the federal program “The development of the state statistics of Russia in 2007 – 2011”. The price of the contract was 1980 thousand rubles.
To carry out the research work the NOFA Foundation formed a project work group of four people from the members of the National Accounting Standards Board, the Managing Board and specialists who had earlier participated in the Foundation’s activity.

The aim of the work was to develop statistical indices characterizing financial and economic activity of organizations comparable with similar indices abroad in order to improve the quality of economic development forecast and the national accounting system and to create in the bodies of state statistics data bases corresponding to the needs of users of different categories in Russia and abroad.

The research was focused on the differences in the Russian accounting system and IFRS, representation of accounting data for statistical analysis and transformation of statistical indices during the process of transition to IFRS.

The research work resulted in methodological recommendations on adapting the system of statistical indices to international financial reporting standards and the requirements of the national accounting system.
Participation in the state IFRS-accounting development program

In compliance with letter of the Finance Ministry # 07-02-06/61of April 25, 2011 the Foundation sent its proposals in regards to the further development of IFRS-based accounting system. Besides, the Chairman of the National Accounting Standards Board Askold Birin participated in the working group of the Ministry of Finance on preparing the plan for further developing IFRS-based accounting system.
	

	
	The NOFA Foundation has been ascertained as an expert body for conducting expertise of applicability of IFRS documents on the territory of RF

On July 7, 2011 after considering the bid of the non-commercial organization Foundation “National Organization for Financial Accounting and Reporting Standards” the commission, set up in accordance with the Regulations on recognition of International financial reporting standards and IFRS Interpretations on the territory of the Russian Federation, decided to ascertain the Foundation “National Organization for Financial Accounting and Reporting Standards” as an expert body for conducting expertise of applicability of IFRS documents on the territory of the Russian Federation in accordance with the Regulations on recognition of International financial reporting standards and IFRS Interpretations on the territory of the Russian Federation approved by Resolution # 107 of the Russian Government of February 25, 2011.



The NOFA Foundation conducted expertise of applicability of International financial accounting standards and Interpretations of International financial accounting standards at the territory of the Russian Federation
The expertise was conducted in relation to 62 documents of international financial accounting standards translated into Russian in the version defined by the Letter of the Finance Ministry of the Russian Federation N 07-02-06/127 of July 20, 2011. In the course of the expertise every IFRS document was considered to confirm its applicability in the territory of the Russian Federation.

All the documents were considered as applicable on the territory of the Russian Federation in case no facts had been revealed to indicate that this document as a whole or any part of it:

1. Conflicts with the legislation of the Russian Federation;
2. Does not meet the public interests;

3. Does not correspond to the needs of accounting/financial reporting users who are interested in useful and reliable information on the financial situation and financial results of company’s activity;
4. Does not provide the unity of the requirements to accounting reports,

5. Does not provide conditions for the unified application on the territory of the Russian Federation.
The expertise confirmed the applicability of 62 IFRS documents on the territory of the Russian Federation. The conclusion on the results of the expertise was forwarded to the Ministry of Finance on October 11, 2011.
Reorganization of the NOFA Foundation

Due to the change of the status of the Foundation, expansion of its activity and increasing of its efficiency it was necessary to reorganize the Foundation to ensure its financial stability. Besides, it became necessary to reelect the bodies of the Foundation in connection with the expiration of the term of office of a number of members.

Due to the expiration of the term of office of a number of members of the Trustees Board the following people were reelected for a new term of office: Gryaznova Alla Georgievna - President of the Finance Academy under the Government of the Russian Federation, Evtushenkov Vladimir Petrovich –Chairman of the Board of Directors of AFK Systema, Zimin Dmitry Petrovich - Honorary President of Vympel Communications, Tosunyan Garegin Ashotovich – President of the Association of Russian Banks, Yasin Yevgeniy Grigoryevich - Scientific advisor of the Higher School of Economics.

The term of office of members of the Managing Board and the National Accounting Standards Board was extended as far as new members were elected. The following Managing Board members were reelected to a new term of office: Kiselev Michail –  a representative of the All-Russian public organization “Delovaya Rossia”, Rozyrev Igor – Lukoil Chief Accountant, Komarov Igor - President of Avtovaz Joint Stock Company, Paperno Alexandr – a representative the All-Russian organization for Small and Medium Entrepreneurship. Makeev Mikhail, Director for Consolidated Financial Reporting of Novolipetsk Steel Joint Stock Company was again elected to the Management Board. New members of the Standards Board were elected in compliance with a preliminary list submitted by Askold Birin, Chairman of the Board.
Cooperation with international organizations to ensure Russian participation in IFRS development


A number of commentaries were developed and forwarded to the IASB comment-letters on IFRS Exposure Drafts, including IFRS 19 “Employee benefits”, proposed amendments to IAS 1 on presentation of other comprehensive income, “Revenue from contracts with customers”, “Leases” etc.
Participation in the main international events 

On July 27, 2011 a Russian delegation consisted of Department Director of the Ministry of Finance Leonid Shneidman and KPMG Partner and the NOFA Foundation representative Lyudmila Sokolova participated in the first meeting of the Emerging Economies Group of the IASB which was held in Beijing. The first meeting of the Group was devoted to the issue of fair value recognition in the emerging economies. The participants of the meeting discussed peculiarities of the emerging economies influencing the fair value recognition. Participants of the discussion noted such factors as a strict control of the situation in the market, low level of the market infrastructure and limited trade opportunities, less experienced market participants.


A delegation of the Finance Ministry consisted of Igor Sukharev and member of the National Accounting Standards Board and PWC Partner Galina Ryltsova participated in the second meeting of the Emerging Economies Group which was held on December 19 – 20 in New Deli (India). The main subject of the second meeting was accounting in foreign currency in emerging economies. The participants of the meeting discussed peculiarities of the emerging economies, influencing application of the rules of foreign currency conversion in the emerging markets. Participants of the discussion noted such factors as high volatility of currency rate during financial crisis and discussed possible alternatives to using currency rate.      

Public events of the NOFA Foundation 
Roundtables on problems of transition to IAS 

In 2011 three roundtables were held:

· On April 12, 2011 at the Round Table held at the Higher School of Economics the National Organization for Financial and Accounting Reporting Standards in association with the Finance Ministry of RF presented drafts of four accounting standards.
· On November 15, 2011 the NOFA Foundation organized the Round Table devoted to the discussion of IFRS development program and the opinion of the Russian professional community. The Round Table was organized in association with the Finance Ministry of RF and was held at the Higher School of Economics.
· On November 23, 2011 the National Organization for Financial Accounting and Reporting Standards held the Round Table “Practical issues of IFRS implementation in the Russian Federation”. The event was co-sponsored by the National Organization for Financial Accounting and Reporting Standards and Delloite CIS and supported by the Ministry of Finance of RF 
On April 12, 2011 at the Round Table held at the Higher School of Economics the National Organization for Financial and Accounting Reporting Standards in association with the Finance Ministry of RF presented drafts of four accounting standards. The Round Table was of great interest among the invited representatives of state bodies, professional public organizations and academic circles, heads of accounting and financial services, auditors, appraisers and analysts. More than 90 experts participated in the Round Table including representatives of the Finance Ministry of RF, the Russian Chamber of Commerce, major enterprises such as Lukoil, Mechel, Severstal, Norilsky Nikel, Novolipetsk Steel Joint Stock Company, TNK-BP, Rosneft, Prof-media, RUSNANO, RAO UES and banking organizations such as the Bank of Russia and Gasprombank, leading audit companies such as KPMG ltd., Ernst and Young, FBK Company, BDO Russia, Deloitte and academic circles such as Finance University under the Government of RF, Higher School of Economics, MGIMO, Ural State University, professional public unties, appraisers and analysts. It was announced at the Round Table that the scientific research work on the development of four accounting standards on remuneration, leases, fixed assets and inventories had been completed.

On November 15, 2011 the NOFA Foundation organized the Round Table devoted to the discussion of IFRS development program and the opinion of the Russian professional community. The Round Table was organized in association with the Finance Ministry of RF and was held at the Higher School of Economics. In the framework of the Round Table in which representatives of accounting profession and expert community participated, the three-year work plan of the International Accounting Standards Board was discussed. The participants of the Round Table were introduced to the IASB Agenda Consultation document published by IASB in order to get commentaries from all the interested parties and proposals made by the Accounting Standards Board. The Accounting Standards Board considers that in the nearest future the AISB should focus on the completion of the major projects (leases, revenue recognition, financial instruments) completion of developing the “second category” projects on insurance contracts and accounting for extractive industries. Besides, the Standards Board recommends the IASB  to focus on the projects of high importance for emerging economies with priority given to projects on accounting for business combination and business reorganization under common control.
         Discussion results of practical issues of IFRS application in the Russian Federation were presented at the Round table held on November 23, 2011. Implementation of the Law on Consolidated Financial Reporting which requires Russian organizations to apply IFRS for compiling consolidation reporting depends mostly on effective joint actions of the regulatory bodies, professional and business communities. In this connection, the necessity of existence of a standing professional forum representing participation of regulators, professional and business circles during the first years of introduction of International Financial Reporting Standards is one of the most important initiatives worked out in the course of discussion during the meeting on November 23. The participants of the meeting came to the conclusion that it is necessary to set up such a forum on the basis of an expert body in charge of expertise of IFRS translation into Russian – the National Organization for Financial Accounting and Reporting Standards with involvement into this work representatives of accountants and auditors, reporting compliers, analysts and other users of financial reporting. In the framework of this forum it seems possible to draw up a single and consistent position on the practical issues of IFRS application by the Russian organizations, which is especially important in the course of IFRS introduction.
The International Congress “Development of IFRS-based accounting in Russia” was held in Moscow on December 8-9, 2011


The International Congress “Development of IFRS-based accounting in Russia” was held in Moscow on December 8-9, 2011. The Congress was organized by the Foundation “National Organization for Financial Accounting and Reporting Standards” (NOFA Foundation) and the Institute of Professional Accountants of Russia and sponsored by the Ministry of Finance of the Russian Federation. The Congress involved participation of business and professional community of Russia, representatives of state bodies and professional organizations of CIS country-members as well as France, Italy, Romania and other countries.


The discussion at the Congress was focused on the most important issues of IFRS-based accounting development, improvement of accounting and audit regulating system, participation of the Russian Federation in the activity of the IASB and the International Federation of Accountants (IFAC), upgrading of accounting and audit specialists.

Igor Kozyrev, the Chairman of the Managing Board of the NOFA Foundation welcomed the participants of the Congress. The Round Table devoted to the development of IFRS-based accounting in Russia and experience of nongovernment accounting regulating was held in the framework of the Congress. Askold Birin, the Chairman of the National Accounting Standards Board who was a moderator at the Round Table spoke of the problems of interaction of professional community and users of IFRS reporting. The Head of the Russian office of the Association of Charted Certified Accountants Ilia Yufirev and the Committee Chairman of the Institute of the Professional Accountants Daniil Prokopovich were among the speakers of the Round Table.

A joint conference on "Concept for the Development of Accounting in Russia: What Next?" 

On March 23, 2011 the Foundation “National Organization for Financial Accounting and Reporting Standards”,  the Finance Ministry of the Russian Federation and KPMG of Russia  held a joint conference on "Concept for the Development of Accounting in Russia: What Next?" The medium-term Concept of accounting and financial reporting regulation development expired in 2010. Development of a new concept requires a broad discussion at all the stages needed to prepare the document, beginning with development of key directions and fundamental ideas and up to its adoption. The conference was aimed to get the professional community actively involved in developing major directions of accounting and reporting process in Russia and in collaborating with regulators and professional organizations while tackling these challenges. The speakers of the conference included representatives of the Ministry of Finance of the Russian Federation, the State Duma, the Russian Union of Industrialists and Entrepreneurs, professional accountants and auditors. Among the issues discussed at the conference were development trends of professional accounting and auditing activities in Russia and its convergence with international practices.

	

	


In 2011 development of the website of NOFA Foundation www.nsfo.ru was continued
In 2011 there was development of the structure of the website in order to reach its maximum compliance to the current tasks of the Foundation. Renewal of the news was constantly conducted. Technical mistakes were corrected which simplified the search of information on the web-site.  
Disclosure of the activity of the separate bodies of the Foundation
Trustees Board of the NOFA Foundation
Trustees Board is the body of the Foundation and provides supervision over: the activity of the Foundation; decision-making of the other bodies of the Foundation; provision of the execution of the decisions; usage of the resources of the Foundation; observation of the current legislation by the Foundation, and also takes necessary measures for provision of the normal activity of the Foundation and its bodies according to this Charter. Trustees Board shall provide funding of the activity of the Foundation. 

The activity of the Trustees Board of 6 people is headed by the Chairman of the Trustees Board – Yasin Eugeniy Grigoryevich. 

In 2011there were four meetings of the Trustees Board of the Foundation:

· On April 27, 2011 the members of the Trustees Board were informed that the “appointed” member of the Trustees Board, a representative of the Ministry for Economic Development of RF Anna Popova had resigned. They also considered the resignation request of Leonid Shneidman.  
· On October 14, 2011 a preliminary report on the Foundation’s activity was approved. The necessity to enhance the financial stability of the Foundation was stressed in connection with its new status of an expert body. Measures to improve the Foundation activity were approved including reorganization of its bodies in compliance with the Charter the Regulation on the procedure of election of the elected members of the Trustees Board, the Managing Board and the National Accounting Standards Board. 

· On October 28, 2011 the issue of the election to the Trustees Board of the NOFA Foundation in connection with the expiration of the term of office of a number of members  of the Trustees Board was considered and the voting was conducted: Yasin Eugeniy, Gryaznova Alla, Evtushenkov Vladimir, Zimin Dmitry and Tosunyan Garegin were re-elected to the Trustees Board for a new term; 
· On December 9, 2011 the issue of extending of the term of office of a number of members of the Management Board and the National Accounting Standards Board as well as election of new members of the National Accounting Standards Board was discussed. A resignation request of Dmitry Slepov was considered and Kiselev Mikhail, Kozyrev Igor, Komarov Igor and Paperno Alexand were   reelected and Makeev Mikhail was again elected to the Management Board. According the Charter of the NOFA Foundation their term of office shall be five years. The members of the Standards Board were elected in compliance with a preliminary list submitted by Askold Birin, Chairman of the Board. According to the Regulation on the Accounting Standards Board the term of office of the elected members shall be five years.
Management Board of the NOFA Foundation 
Management Board of the Foundation – is the supreme collective body of the management of the Foundation, whose main function is provision of observation of the purposes, determined in the Charter, by the Foundation. 

The activity of the Management Board of the Foundation is headed by the Chairman of the Management Board of the Foundation – Kozyrev Igor Alexandrovich.

In 2011 there were 4 meetings of the Management Board of the Foundation:
	

	
	


· On July 12, 2011: the form of the meeting – in presence. After winning an open contest the NOFA Foundation was to sign an agreement with the Finance Ministry of the Russian Federation to conduct expertise of applicability of IFRS documents and IFRS Interpretations on the territory of RF.  In the framework of the agreement the Foundation assumes the liability to conduct expertise of applicability of IFRS documents and IFRS Interpretations developed by the IASB on the territory of RF. It was decided to sign an agreement with the Finance Ministry. 

· On July 20, 2011: the form of the meeting – in presence. The necessity to enhance the financial stability of the Foundation was stressed in connection with its new status of an expert body. Measures to improve the Foundation’s activity were approved including reorganization of its bodies to meet the new commitments. It was suggested to take measures to ensure the long-term funding of the Foundation be all those interested in its activity and to send letters to potential participants of the Foundation. The audit report of the Foundation was reviewed. According to the Audit Firm “Mari-Audit”, financial (accounting) statements of the Foundation “National Organization for financial accounting and reporting standards” in all significant aspects meets the requirements of the legislation of the Russian Federation. The Audit Firm “Mari-Audit” was approved for the inspection of the Foundation’s activity and information about the execution of the income and expenses budget of the Foundation for 2010 and the first quarter of 2011 was considered. It was decided to approve the income and expenses estimate for the second quarter of 2011 with all proposed amendments. It was decided to set up a working group to develop a financial plan for the second part of the year including Kozyrev, Krasilnikova, Birin, Paperno, Sigareva with Igor Kozyrev being the head of the working group. The proposal of Irina Krasilnikova to nominate Alexandr Paperno to the Public Chamber and entrust him to present to the Management Board a program according to which he will present the interests of the Foundation in case of his election. The members of the Management Board were also informed that also conducts scientific research       
· On October 3, 2011: the form of the meeting – in presence. The members of the Management Board were informed that in the framework of the agreement N 01-01-06/07-144 signed with the Finance Ministry of the Russian Federation on July 18, 2011the Foundation on voluntary basis conducts expertise of applicability of IFRS documents and IFRS Interpretations on the territory of RF. The members of the Management were also informed that the Foundation also conducts research work on statistics of finance and adaptation of the system of statistical indices characteristic of financial and economic activity of non-financial sector organizations to IFRS in the framework of the federal program “The development of the state statistics of Russia in 2007 – 2011”. The Management Board members discussed candidates submitted application requests to the National Accounting Standards Board and formed a list of candidates to be presented for voting to the Trustees Board. It  was decided to recommend Mikhail Kiselev, Igor Kozyrev, Igor Komarov, Alexandr Paperno and Mikhail Makeev for election for a new term to the Management Board for election for a new term to the Management Board.     
· On December 26, 2011: the form of the meeting – in presence. The Board members summed up the results of the Foundation’s activity for the outgoing year and discussed directions of activity and cost and income estimate for the next year. The Board members were informed that the reorganization of the Foundation had been completed and its bodies had been formed and qualified. The necessity to boost cooperation with corresponding international organizations was stressed in order to ensure participation of the Russian side in IFRS development and involvement of the NOFA Foundation in the activity of IASB and other international organizations as well as their participation in the Foundation’s activity. The future goal was defined as participation of the Russian Federation in the working bodies of the IASB. At least 12 million rubles a year is needed to provide for the fulfillment of the outlined activity. Although partial funding the Foundation intends to earn by performing tender-based assignments of state and other organizations related to accounting report development, the main financial source is financial support of the members of the Foundation’s bodies. The members of the Management Board were informed about the source of the Foundation’s financing in 2011- the Foundation earned about 730000 rubles of net profit performing research work in compliance with a contract signed with the Federal state statistics service, the rest of the funding came the “Big Four” companies: KPMG, Ernst and Young, PWC and Deloitte.    
Director of the Foundation 
Sole executive authority of the Foundation shall be the Director of the Foundation, who is in charge of the current management of the Foundation activity.

Krasilnikova Irina Vladimirovna, director of the NOFA, was elected by the decision of the Management Board of the Foundation, dated November 10, 2003, the term of office was prolonged by the decision of the Management Board, dated 12 October, 2006 and October 12, 2009. 

The staff was formed to execute the volume of work set by the Charter of the Foundation. The total number of people for 31.12.2011 was 3 persons. Employment contracts were concluded with all staff members of the Foundation. 

The following work was conducted under the guidance of the Director of the Foundation in 2011:

· Organization and conduction of the meetings of the Trustees Board, Management Board, National Accounting Standards Board of the Foundation. Preparation and mailing of the minutes of the meetings;

· Conduction of the organizational works on preparation and conduction of the  International Congress “Development of IFRS-based accounting in Russia”;

· Organization and conduction of three thematic roundtables on IAS at the Higher School of economics and the conference "Concept for the Development of Accounting in Russia: What Next?";
· Conduction of works, connected with the reorganization of the NOFA Foundation, including conduction of works jointly with the Management Board of the Foundation on formation of the National Accounting Standards Board of the NOFA Foundation;

· Conduction of organizational measures on elections to the National Accounting Standards Board;

· Organization of the competition and selection of the audit firms and organizations, engaged in the accounting, presentation of the Auditor of the Foundation for the election by the Management Board and discussion of the issue of organization of accounting and reporting in the NOFA Foundation. Assistance in organization and conduction of the auditing in the Foundation; 

· Organizational accompaniment of internal events of the Foundation: meetings of the working groups. Dissemination of the information, collection of the comments and remarks in respect to discussed documents;

· Development of the drafts of the staff list of the Foundation and drafts of the income and expense estimates of the Foundation for 2007;

· Preparation and approval of the job instructions for new employees of the Foundation and timely introduction of the changes in current ones. Preparation and conclusion of the employment contracts with the employees of the Foundation;

· Preparation and approval of the rules of internal employment regulations for employees of the Foundation;

· Conclusion of the contracts and their supervision till the moment of the execution with the executors of the project works;

· Conclusion of the contracts with the suppliers and contractors for ensuring current activity of the Foundation;

· Organization of works, connected with the funding of the Foundation, including negotiations and conclusion of necessary contracts for funding;

· Organization of the meetings of the representatives of the NOFA Foundation with the representative of ministries and authorities of RF and other organizations, including foreign ones; 

· Organization of the conduction of accounting and timely submission of all types of statements of the Foundation, including submission of the current statements on execution of income and expense estimate of the NOFA Foundation for the Trustees Board of the Foundation and Chairman of the Management Board of the Foundation;

· Timely submission of the statements on spending of the funds to donor organizations;

· Preparation of the Annual Report on the activity of the Foundation for 2011;

· Organization of works on support and development of the website of the Foundation;

· Organization and conduction of record-keeping of the Foundation;

· Organization of current work.

Standards Board
           According to the Charter National Accounting Standards Board is a permanent collective expert body of the NOFA Foundation, which has exclusive authorities in issues of development and approval of the drafts of the normative legal acts and other documents in the sphere of accounting and financial reporting. 
The activity of the Standards Board of 13 persons is guided by the Chairman of the Board Birin Askold, appointed by the Trustees Board. 
In 2011 the National Accounting Standards Board conducted 12 meetings. Within the reporting period a 
Drafts, including IFRS 19 “Employee benefits”, proposed amendments to IAS 1 on presentation of other comprehensive income, “Revenue from contracts with customers”, “Leases” etc.
Disclosure of the financial information on the activity of the Foundation

Within reporting period the Foundation carried out Charter activity according to the tasks, specified in the paragraphs 3.1 and 3.2 of the Charter of the Foundation participating in reforming the system of accounting and reporting in Russia.

The Foundation conducted entrepreneur activity, aimed at achieving the tasks envisaged by the Charter. In the framework of this activity the Foundation signed a contract with the Federal state statistics service and carried out research work on statistics of finance and adaptation of the system of statistical indices characteristic of the financial and economic activity of non-financial sector organizations to international financial reporting standards in the framework of the federal program “The development of the state statistics of Russia in 2007 – 2011”. The price of the contract was 1980 thousand rubles.

BALANCE SHEET

(published form)

for 31 December, 2011

	
	CODES

	Form №1 according to OKUD 
	0710001

	Date (year, month, day)
	2011
	12
	31

	Organization    Foundation  «National organization for Financial accounting and reporting

                                              standards»

according to OKPO
	70248782

	Taxpayer’s Identification Number                                                                                                   TIN
	7705565718/770501001

	Type of activity       Charter one (non-commercial activity)                              according to OKVED
	8.30.3

	Organizational – legal form                             form of property

Non-commercial organization                                                                according to OKOPF /OKFS
	88            16

	Unit of measurement                thousand roubles                                                   according to OKEI
	384

	Location (address)

109240, 77, Moscow, 17, Kotelnicheskaya nab.
	


	Assets
	Code of indicator
	For the beginning of the reporting period
	For the end of the reporting period

	1
	2
	3
	4

	I. Non-current assets
	
	
	

	Fixed assets
	130
	372
	372

	
	Total on part I
	190
	372
	372

	II. Current assets
	
	
	

	Inventories
	
	210
	4
	1

	
	     including:
	
	4
	1

	
	Raw materials, materials and other analogous valuables 
	
	
	

	
	Prepayments 
	230
	80
	53

	Accounts receivable (payments on which is expected within 12 months after the reporting date)
	240
	
	

	Cash
	250
	2347
	1563

	
	Total on part II
	290
	2432
	1616

	                  BALANCE
	600
	2804
	1988

	Form 0710001 p.2

	Equity and Liabilities
	Code of the row
	For the beginning of the reporting period
	For the end of the reporting period

	1
	2
	3
	4

	III. Capital and reserves
	
	
	

	Fund of the fixed assets
	350
	372
	372

	Purposeful funding and earnings 
	450
	2223
	1175

	
	Total on part III
	490
	2595
	1547

	IV. Long-term liabilities
	
	
	

	
	Total on part IV
	590
	-
	-

	V. Short-term liabilities
	
	
	

	Accounts payable
	520
	209
	441

	
	Total on part V
	600
	209
	441

	
	BALANCE
	700
	2804
	1988


Director Krasilnikova Irina Vladimirovna 

Chief Accountant  Ророva Svetlana Nikolaevna

Profit and loss account

(published form)

for the period from 1 January till 31 December, 2011 

	
	CODES

	Form №2 according to OKUD
	0710002

	Date (year, month, day)
	  2011
	12
	31

	Organization    Foundation  «National organization for Financial accounting and reporting

                                              standards»

according to OKPO
	70248782

	Taxpayer’s Identification Number                                                                                                  TIN
	7705565718

	Type of activity       Charter one (non-commercial activity)                              according to OKVED
	8.30.3

	Organizational – legal form                             form of property

Non-commercial organization                                                                according to OKOPF /OKFS
	88            16

	Unit of measurement                thousand roubles                                                 according to OKEI
	384


	Items
	For the reporting period
	For the analogous period of the previous year

	name
	code
	
	

	Revenues
	110
	1 980
	2 135

	The cost of sale
	120
	(1 066)
	(897)

	Gross profit/loss
	210
	914
	1 238

	Commercial expenses
	210
	-
	-

	Administrative expenses
	220
	-
	-

	       Profit/loss of sale:
	200
	914
	1 238

	       Including  commercial business  
	
	914
	1 238

	Income from participation in other organizations
	310
	
	

	Interest receivable
	320
	
	

	Interest payable 
	330
	
	

	Other income
	340
	
	

	Other expenses
	350
	
	

	      Profit before tax
	
	914
	1 238

	      Including  profit from commercial activity 
	
	914
	1 238

	Current profit tax
	410
	(183)
	(247)

	Permanent tax liabilities
	421
	-
	-

	Change in deferred tax liabilities
	430
	-
	-

	Change in deferred tax assets
	450
	-
	-

	Others
	460
	-
	-

	Net profit (loss)
	500
	731
	991

	REFERANCE

The result from revaluation non-current  of assets, not included in net profit (loss) for the period
	510
	-
	-

	The result from other operations, not included in net profit (loss) for the period
	520
	-
	-

	Comprehensive financial result for a period
	600
	731
	991

	Basic earnings per share
	900
	-
	-

	Split earnings per share
	910
	-
	-


Director Krasilnikova Irina Vladimirovna 

Chief Accountant Popova Svetlana Nikolaevna 

STATEMENT ON PURPOSEFUL FUNDS UTILIZATION 

for the period from 1 January till 31 December, 2006. 

	
	CODES

	Form №6 according to OKUD
	0710006

	Date (year, month, day)
	  2011
	12
	31

	Organization    Foundation  «National organization for Financial accounting and reporting

                                              standards»

according to OKPO
	70248782

	Taxpayer’s Identification Number                                                                                                   TIN
	7705565718/

	Type of activity       Charter one (non-commercial activity)                              according to OKVED
	8.30.3;74.83;73.10

	Organizational – legal form                             form of property

Non-commercial organization                                                                according to OKOPF /OKFS
	88            16

	Unit of measurement                thousand roubles                                                   according to OKEI
	384


	Items
	For the reporting period
	For the previous year

	Name
	code
	
	

	1
	2
	3
	4

	Balance of means for the beginning of the reporting year
	100
	1 175
	(635)

	Funds received
	
	
	

	Optional contributions
	230
	4 360
	3 422

	Profit from entrepreneur activity
	240
	731
	2 378

	Total funds received 
	260
	5 091
	5 800

	Funds used

Expenses for purposeful events
	310
	 887
	197

	Including:
	
	
	

	    Conduction of conferences, meetings, seminars, etc. 
	312
	887
	197

	    Other events
	313
	
	

	Expenses for the allowances of the management 
	320
	3 046
	3 770

	    Including:
	
	
	

	    Expenses, related to salaries (including charges)
	321
	2 439
	2 909

	    Expenses for business trips 
	323
	-
	-

	    Maintenance of the premises, motor transport and other property (besides repair) 
	324
	305
	425

	    Other
	326
	302
	436

	Acquisition of fixed assets, inventory and other property 
	330
	90
	-

	Other
	350
	20
	23

	Total funds used 
	360
	4 042
	3 990

	Balance of the means for the end of the reporting year (+)
	400
	2 223
	1 175


Director Krasilnikova Irina Vladimirovna 

Chief Accountant Popova Svetlana Nikolaevna

Information from the Auditor’s opinion for 31 December, 2011 
According to the Audit Firm “Mari-Audit”, financial (accounting) statements of the Foundation “National Organization for Financial Accounting and Reporting standards” in all significant aspects authentically reflects the Foundation’s financial position as on December 31, 2011 and the results of its financial-economic activity for the period from  January 1 till  December 31, 2011 including, in accordance with the requirements of the legislation of the Russian Federation in the part of preparation of the financial (accounting) statements. 
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